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Explanations

On November 23,2022, our company submitted a bid for the tender for the procurement of Tactical Wheeled Armored Vehicles opened by a European country; we were informed
that our company won the tender and the contract negotiations were concluded positively. The contract will be signed on October 18, 2023.

The total contract price is approximately 130 million Euros and contract includes the procurement of 6x6 Tactical Wheeled Armored Vehicles, maintenance equipment and
training services of these vehicles. The contract will be effective after obtaining the necessary official approvals, completing the letter of guarantee transactions and receiving the
advance payment. The deliveries, subject to the contract, are planned to start in the second half of 2024 and to be completed in 2025.

Regarding the bidding for the tender mentioned in this statement, in accordance with the authority granted by the decision of the Board of Directors of our Company dated
10.11.2017 and numbered 2017/18, it has been decided by the General Directorate within the scope of Article 6 of the Special Circumstances Communiqué to postpone the
disclosure of the information that a bid for the tender has been submitted until the conclusion of the tender and the signing of the contract. The decision to postpone has been
taken in order not to adversely affect the tender process and to protect the legitimate interests and competitive power of our Company. This statement is being made as
confidentiality cannot be ensured at this stage due to the information to be disclosed by the contracting authority regarding the contracting process.

This statement has been translated into English for informational purposes. In case of a discrepancy between the Turkish and the English versions of this disclosure statement,
the Turkish version shall prevail.

We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and
documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



