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Vision&Mission Nﬂlﬂ(al‘

« Otokarpreservesthe local and national characteristicof its
productsby developingits technologyin-nouse,and aims at
the continued satisfactionof its cusbmers employees,and
shareholdersy embracingatotal excellencephilosophy

Mission

 The key mission of Otokar is to design, manufacture and
market commercial vehicles and various defence industry
productsdevelopedin line with customerexpectationsthat
haveglobalcompetitivepower.
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Brief History \mokar
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AEstablishment ATur key' s fRraduction of AMilitary
AProduction of interciy bus 4x4 tactical armoured
buses under the AThe first Turkish vehicle under vehicles by own
license of Armoured the license of desing
MagirusDeutz Vehicle Land Rover ATur key’ s
production export of tactical
APartnering with armoured vehicle
Ko¢ Group ASakarya

plant/factory
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1963 1980s 1990s 2000s 2010s

AMerge with the
i stanbul
A.S.

AProduction of

f smallsrtd mid
buses

ATurkey’ s
hybrid bus

AThe prime
contractor of
ALTAYroject

AProduction of City
Busese h a u f

AMulti-wheeled
armoured tactical
vehicle family

Alurkey s firs
felectries dus

AAtlas Light Truck

ANew armoured
tactical wheeled
vehicle, URAL

ATracked Armoured
Vehicle
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Partnership Structure Nllokar

G Koc

*27% Listed
Fo: Y2, ClYATL e
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Production Plant Nltokar

552,000 m plant, approximately 2100 mployee

; Certificates
CapaC|ty of _ ISO 900Xuality Standard
2600 Land Vehicle ISO 1400Environmenal Standard
900 Tactical Armoured Vehicle 1SO 10002 Customer Satisfaction Quality Standard
4600 Autobus Minibus ISO 27001nformation Security Management System

. . AQAP 2110 MilitarQuality Assurance Certificate
1400 Tréller ve Semirailer Facility Security Certificateith National andNATOSecrecy Degree
1600 Light Truck 1SO3834-2 QualityRequirementsfor FusionWeldingof Metallic Materials
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EmployeeProfile Nllokar

2054 Employee

White-
collar

618 WhiteCollar Personnel 564 R&DCentrePersonnel

Tank Other

249 315
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Number of Employee \mokar
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Product Range \ﬂlﬂkar

Commercial Vehicles Defense Industry
Public Transport Logistic Vehicles Light Truck

Models Models Models Models

KENT DORUK FRUEHAUE / OTOKAR OTOKAR ATLAS LAND ROVER DEFENDER / ARMOURE

SULTAN / N2O10/ PERSONAL CARRIER / URAL / COBRA

CENTRONAVIGO / COBRA Il / KAYA / KAYA Il / KALE /

VECTIO / TERRITO ARMA 6x6 / ARMA 8x8 / INTERNAL
SECURITY VEHICLE / TULPAR / ALTA
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Public Transport Vehicles \ﬂlﬂkar

Otokar, ¢ dzNJ| tBe&m@si preferred bus brand for
the fifth time!

About 30 thousand buses, cgimg millions of
passengers more than40 countries!
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Otokar Buses \ﬂlﬂkal‘

e A wide product range
from intercity
transport to personnel
and tourism transport

‘NFI'MN““I“{‘

Special Products

TERRITO

| Researches for
ot Alternative fuels
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M-2010 / CENTRO

Suitable minibuses
for disabled people
In transportation
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TEMPO

The small bus with
low operating and
Investment costs
designed for service
and personnel
transport
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SULTAN / NAVIGO \ﬂlokar

ATur keyselsng b e st
small bus

intercity transport,
service and tourism*
transport
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DORUK / VECTIO \omkar

ATurkey’'s mar ket lLeader
medium-sized buses - |

A“ Grand Awar
Europe |

A Different models for
Intercity transport, service
and tourism transport
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KENT \ﬂlokar

ATur key’'s most
preferred 12 m.
Intercity bus

A 2 Design Award in
Europe and Turkey *
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TERRITO

The 12meter
bus developed
for the
European
market
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Alternative Fueled Buses \ﬂltﬂ(al‘

2011
DORUK Hibra DORUK DG KENT DG DORUK ELECTRA
¢ dzNJ st Q & dzNJ st atural 12 mCNGous ¢ dzNJ| first €eitric
hybrid bus gaspowered midsized bus

bus
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Logistic Vehicles Nllokar

About 25 thousands of serrailer that provides transportation service in the
roads ofthe world!
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Trailer Nllokar

CurtainsiderTrailers

VanType Trailer

TankerTrailer | n haélogisticTools

Speedslider

-TIRLINER -ICELINER -ADR CERHCATED -CONTAINER CARRIER
-EUROSLIDER -TEXTILE CARRIER | TANKER -PLATFORM TRAILER
-SPEEDSLIDER -TRAILER AND -ROLL CARRIER
-MEGALINER TRICKTOP APPLICATIONSIPPER CHASIS
-ECOTIR
-ECOLINER

7 Kog
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CurtainsiderTrailer \ﬂlOI(al‘

Customeroriented

solutions in the |
transportation of dry } ]

load —
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Van Type Traller

For 12 yearanost
commonly preferred
refrigerated trailer in
Turkey for transport
of perishable goods
In hygienic and safe
condition

Rl
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Tanker

ATur key’ s
certificated trailer

A Wide product rangéss.. '
e - el DR

and proficiency NIRRT .
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Light Truck \Olokar
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ATLAS

A light truck, with high
payloadcapacity and
low operating cost

- AFT 77'"":
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Defence Industry \ﬂlﬂkar

More than 28000 military vehicle semqgin 5 continents and in more than 30
countries
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Land Systems \ﬂlﬂkar

Tactical Wheeled Vehicles Tracked Vehicles Turret Systems
e

- l’"“‘“ : . a ﬁ
D

Land Rover | APC ARMA 6X6 ARMA 8X8 TULPAR — ALTAY MIZRAK UKKS

Defender URAL KESKI N UKKS
COBRA OPEN TURRETS
COBRAlI INTERNAL SECURITY TURRET
KAYA WEAPON STATIONSIi L AN
KAYA I TOW)
KALE UCOK
ISV BOZOK

BASOK

Land Vehicles from 3/4 ton to 60 tons
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APC (Armoured Personnel Carri Otokar

o ,

2|

Actively in use In
12 countries
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http://portokar/dosyalarim/DijitalArsiv/Araclar/ZPT/ZPT_sari_01.08.2008/_MG_kapak copy.jpg
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AKREP \ﬂlokar

Otokar’s armoured tactical
successful on Internal Security Operations, low
silhouettedand quick

The optimal solution on
ISsues such as strategic areas
and border control, convoy
protection and patrol

pad ABOUT U.



COBRA \Olokar

Armoured tactical
vehicle which has
worldwide
competitiveness with its
unique design, mobility,
survivability and
superior protection

ABOUT U



COBRAI

The new member
of COBRA family
the most well
known vehicle of
Otokar...

Largeinternal
volume, high
protection.

ABOUT U



URAL Nllokar

Otokar’'s new —
armoured tactical
wheeled vehicle
that Is suitable for
safety and internal
security usage.
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KAYAMine Resistant Vehicle \ﬂlﬂkar

The mine resistant vehicle
which provides maximum
mine and ballistic protection
In all types of terrain, offers
great mobility

G2 Kog
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KAYAl Personnel Carrier Nllokar

The mine resistant | ‘
personnel carrievehicle - . : |
that consists of single .28
cabin with its B S

monocoque body

......
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KALE Mine Resistant Vehicle Otokar

Mine resistant
personnel carrier
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ARMA \ﬂmkar

ARMA isnew generation -
modular multtwheel
configurationarmoured
vehicle with high level ¢
pballistic and mine
protection

77

G2 Kog
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ARMA 6X6 \ﬂlokar

Arma 6x6, with its large 'I
Internal volume,

amphibious capability and
low silhouette

G Kog
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ARMA 8x8 \ﬂlokar

Armoured combatvenhicle
ARMA 8x8, provides higl
protection and large
Internal volume
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TULPAR \mokar

Anew generation
tracked armoured
vehicle which ends |
Turkey's :
on foreign sources §
andits all
Intellectual property &
rights belong to ”
OTOKAR

G Kog
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INTERNAL SECURITY VEHICL Otokar

Thearmouredtacticalvehiclespecificallydesignecand
developeadwith the aim of internal securityin cities
andlivingareas

oo ABOUT U



Land Rover Defender \mokar

A worldwide
brand In
tactical

vehicles.

pad ABOUT U.



Otokar Turret Systems Nllﬂkal‘

A Since1989 Otokar has been working on turret
systemsto meet the needs and demands of
current and potential usersin land systemswith
trained manpowerand R&Dinvestments

A Otokar has nearly 26 years of experience and
expertise on the subjectsof original designand
Integrationof different turrets.

AOt o k44, 6x& 8x8 and tracked vehiclesserve
asidealplatformsfor different typesof turret.

@7 Kog



ALTAYProject Nllokar

Otokar is the PRIME CONTRACTOR of Turkis
Main Battle Tank Project ALTAY

LAAA

G Nog | ABOUT U



ALTAYProject Nllokar

Theproject
continuesin
accordanceawith the
plannedtimetable.

ABOUT U



R&D - . Otokar

A Ot o kR&D estblishmentlatesbackto 1 9 7 @day, ,
designingand manufacturingl u r kvehycle s

A Ot o kR&Dwosksfor products whoseintellectualrights
belongto itself, with the visionof havinganddominating
the technology

e ABOUT U



R&DCapabilities Nllokar

ACADprogramsfor productdevelopments

AThePrototypeworkshopsand softwares

AComputeraidedanalysisand simulationsoftwares

ATestpurposesetupand software

e ABOUT U



Otokar TesiCentres N)lukar

Dinomometrel Aixconditioned Test
Centre; Turkey’™s |
the few facilitiesin Europe

T u r ktleeynighest capacity hydraulic
road simulator
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One of the
wor |l d’
advanced
and modern
ballistic
laboratones
and mine
testing
equipments
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Balance Sheet Nlllﬂ(al'

CurrentAssets 672.058.934 S.T. Liabilities

FixedAssets 563.493.452 L.T. Liabilities
Shareholder&quity

G Kog FINANCIAL INDICATC



Income Statement

Net Sales

Costof Sales
GrossProfit
OperatingCosts
Operating Profit
Finacid Expenses
Profit Before Taxes
Taxes

Net Profit

Nltokar

1.231.634 1.401.553

(919.529) (1.086.542)
312.105 315.011
(190.186) (157.024)
121.919 157.987
(40.135) (50.045)
81.784 108.248

(9.013) (11.687)

72.771 96.562

FINANCIAL INDICATC



Net Profit - . Otokar

Million TRY Net Profit
120
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40

A
NSEEEEREN]

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
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Cash Flow Statement Nllﬂkal‘

Cash and Cadbguivalantsat the beginingof the period 8.884 47.906
Net cash provided by operating activities 350.388 (53.000)
Net cash used in investing activities (52.712) (62.123)
Prefinancing cash flow 297.676 (115.123)
Net cash used in Financing Activities (262.032) 76.101

Net decreasel/increase in Cash and Cash Equivalents 35.644 (39.022)

G Kog FINANCIAL INDICATC



Working Capital Nllokar

Current Assets 672.059 797.943

S. TLiabilities 634.919 669.408

G Kog FINANCIAL INDICATC



Net Financial Debts Nltokar

Cashand S.TBank Loans

: 75.667 140.963
Equivalents

Trading Securities L.T.Bank Loans

273.847 332.047

Other

Net Financial Debts 304.986 464.126

G Kog FINANCIAL INDICATC



Financial Ratios And Margins

CurrentRatio

LiquidityRatio

ReturnOn Equity
Returnon Assets

Cur.Asset9dot.Assets

Short TernLia./Tot. Lia.

Tot.Lia./Tot.Assets

Gross 25,3 %
Margins

Operating 9.9 %

Margin

EBITDA 13,5 %
Margin

Net Profit 5,9 %
Margin

FINANCIAL INDICATC



Margins \Itokar
r o Margins I

35,0%
30,0% /\

25,0% ,/ \v/\ . 253%

20,0% / = (Gross Margin
\/ — Operating Margin

= EBITDA Margin

15,0%
13,5% ==Net Margin

5,0% / N >.9%

0,0%

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
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Production Units \Itokar
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Revenue Distribution

2014

TRY1.232
Mio

2013

TRY1.402
Mio

il
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Backlog \ltokar

.t ¥
___ opowestc | [ exeorr |

-& TRY239 Mio EUR 16,8 Mio
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Capital Expenditures Nltokar

Capital Expenditures

2009 2010 2011 2012 2013 2014
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Stock Performance Ntokar

0
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Dividend - . Otokar

TRY thousand

100.000

9%

91.000 8%

78.000 7%

65.000 6%

5%
52.000
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0%
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m Dividend e=fll=s Dividend Yield
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Market Capitalisation
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Sustainable Growth Nlmkar

Million TRY Revenue
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Growth With ProductsWhich Otokar
License Rights Belong to OTOKAR

Theshareof Otokardesignedvehiclesalesin
turnover

Numberof owned patentsandindustrial
designs

e LONGTERM OBJECTI\



Otokar Europe Nllﬂkal‘

- OtokarEurope
wasestablished
In 2011 inFrance
In orderto
supportbussales
In Europe

oot LONGTERM OBJECTI\



Growth in Export Markets \mokar

AOtokar branded
vehicles in more
than 60
countries, on 5
continents

ASalesand
service network
Spreadover
morethan 200
destinations

ot LONGTERM OBJECTI\




Growth in Export Markets Nlllﬂ(al‘

Millon USD
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Shareholders Value Creationwlﬂkal‘

AContinuouslyincrease revenue to ensure high and
sustainably dividengield

Alnthe framework of our corporate governance and

professional managemeimrinciples,we aim to
move further up our company's market value

@7 Kog



Otokar Investor Relations \ﬂlﬂkar

V52ELY { Sl Ayt SNJPleasaisitwww.otokar.com.tr
Finance& IRManager
+90 264 229 22 446300
dseckinler@otokar.com.tr

Otokar

VmlLGSYy {1 &f SYSi
IROfficer
+90 264 229 22 446316
osoylemez@otokar.com.tr

Disclaimer. Thispresentationcontainsforward-lookingstatementsthat reflectthe Companyna nage ment ’
current viewswith respectto certainfuture events Althoughit is believedthat the expectationsreflected
in these statements are reasonable,they may be affected by a variety of variablesand changesin
underlyingassumptionghat could causeactualresultsto differ materially

Neither OTOKARyor any of its directors, managersor employeesnor any other person shall have any
liability whatsoeverfor anylossarisingfrom useof this presentation
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