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2 8 1 1 olup,| ftjomfgbejc”  mfsj o

| Et npEovE_. uvsnbl ubekEs

3127 Z3EInR 8! Z3EINR 9! Z3EInR : ! Z3EIN8 1! Z3EIn8 2 ! Z3EIn8 3! Z3EIn8 4 | Z3EIn8 5! Z3EIn8 6 ! Z2H2¢%13A
Sonu Sonu Sonu Sonu Sonu Sonu Sonu Sonu Sonu Sonu
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GELISMELER
2026 3A

: L
Uvsj{n!ub_Enb
“od” ! nbsl| bmbs
fob! Uvs! j mf!
jsmj_j'I gt b
sb™ !l uft nbu
fs™f m f

Otokar, 82 3! "vcblﬁé!
2026 tarihlerinde Suudi
Bsbcjtubo! Eo!
Sjzbel!eb!e” {f
WDS 2026 (World
DefenseTi px* ! gvb
| buEmMEnNn! t b_ mb

Otokar, Brezilya Ordusu

i fzfujoj! U sl

ufnbt mbsE! I bg

Tbl bszb! ebl j!
|

gbcsjl bt Eoeb

m: o

Otokar, Asya-Pasifik

c" " mhftjoeflj!t
wbsmE_ EoE! h™ ~
i fefgj!ep. sv
20-23 Nisan 2026
ubsjimfsjoef!
cb_I fouj!Lvb
e {fomfofo! ET
(Defence Services Asia)
gvbsEob! |l bukE

Pupl bs! Eo! Spl)én
kurulu ve savunma
tbobzjtj! bmbo
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Ocak 2026 tarihinde
Nvubcbl bu! [ bg
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. SLFU! QSPGS MO!IIHSVQMBSQBS, ~! Z BFINANSALGORUNUM ~ LVSVNTBM! Z~ OFU, N! WF! |  TTF! QEssPﬂNs,om,JSOIOkar

Automecanica S.A

Romanya Milli Savunma
Cbl bomE_ E! ob!
Romtehnica T/ B/ ! ub
"Embo! 5y5! Ub
jg![ Esi mE!
bnEoeb-!P
mf sj oef !
|l bsbdEo! 3
_joefluf
nmbonbt Eo
Eoebo-!313
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FINANSAL GOSTERGELER
Brit Karlilik

3 13p 4B

q
&)

Satis Gelirleri

2026 p 3A

L/

9,5 Milyar TL

Up q mbmuhE_mj s 432 Milyon TL

Cs Lhs !

%/ 2

af b mE

4,6 Milyar TL
Yurtj tjbu E_ mb s %5

CsKarNb s k)!§ 1681B4&2 6
4,9 Milyar TL
Zvelkt kuE_ mb

_ i s bgdblzuE!
Romanya projesi tazminat taleplerine o (2025 3A: %b3)
jmj _Ijol3137!ibl!fej of?ﬁﬁgbcfu!fefo!
2-636!njmzpo! UM-1! j ml "fzsfl!gjobotbm!
ubcmpmbsEoeb! nvi bt f mf _ujsjmnj_ujs/

FAVOK ve Net Kar

2026 p 3A

S
bl

~. SLFU! QSPGS MOIIHSVQMBSQBS, ~! Z BFINANSALGORUNUM ~ LVSVNTBM! Z~ OFU, N! WF! |  TTF! SESSPENB_OM_Jsolokar

i

-1,6 Milyar TL
GBW L

B{ b m}
%-17
GBW™ L! Nb@deE3A: %3)

-1,970 Milyon TL

W~ L

-1,601 Milyon TL

Net Zarar




31 YATIRIMCI SUNUMU 2026 - 3A

~. SLFU! QSPGS MOIIHSVQMBSQBS, ~! Z BFINANSALGORUNUM ~ LVSVNTBM! Z~ OFU, N! WF! |  TTF! QESSPENB,OM,JSOIOkar
3
i1/ .
[

e o°

ZPMDV! UBTJNBDJMNJ_ LY UBTJNBWBMU, 1! UFLFSMFLM, ! ' | QBMFERMEFL) SBEBI BBSBFHEBS ¥+ WF! E,
Toplam Cirosu 6.222 mn TL 1.261 mn TL 2578 mn TL 1.011 mn TL
Zvsul!j j! 2.981 mn TL 1.158 mn TL ImnTL 535 mn TL
Zvsu! eE_E! 3.240 mn TL 104 mn TL 2577 mn TL 476 mn TL
i sbdbuEo! QbzE %52 %8 %100 %47
Upgmbn! _ i sbdbul %51 %2 %40 %7
Dj speblj! QbzE! %57 %11 %23 %9
Toplam Cirosu 6.601 mn TL 1.357 mn TL 1.196 mn TL 1.263 mn TL
Zvsul!j ™ j! 2917 mn TL 1.326 mn TL - 652 mn TL
Zvsu! eE_E! 3.684 mn TL 31mnTL 1.196 mn TL 611 mn TL
i sbdbuEo! QbzE %56 %2 %100 %48
Upgmbn! _ i sbdbt %67 %1 %22 %11
Dj speblj! QbzE! %63 %13 %11 %12

+. i sbdbsefoentbjsimhj wj sptv!j joefljlgbzE/

++Spnbozb! qspkftjlub{njobu!fuljtjoefol!bsEoeEsEmnE_13137!4B! wfsjmfsjejs/

GLOBAL SIRKET 1}’ '\

‘ EN BUYUK I|| ‘ ONCU

N e
i ‘ pzeRLUDER YR
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FINANSAL GOSTERGELER

(Milyon TL) 3A 3A* 3A (%) (%)*

Of u! TbuE_ mbs 9547 11.072 10.416 %-8 %6
Cs”  u! Lbs 432 1.957 1.524 %72 %28
Cs”  u!Lbs! Nbs %45 %17,7 %14,6
Ftbt! Gbbmj zf -1.839 -315 -359 %413 %12
Ftbt! Gbbmj zf %193 %28 %34

GBW™ L -1.649 124 -265 %-523 %53
GBW L! NbskE %173 %11 %25
Wfshj! ~odftj -1.970 -434 -966 %104 %55

Of ul E" of n! Lb -1.601 -446 -606 %-164 %26
Of u! Lbs! Nbsk %16,8 %43 %5,8

gerilemektedir.

+! Spnbozb! gspkftjlub{njobu!fuljtjoefo!bsEoeEsEmnE_
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FINANSAL GOSTERGELER CiRO DAGILIMI

D, SWjym

Ej .12% Ej_11%

. Askeri11%
21.653 Askeri12%

Ticari 76% Ticari 78%

j -1 &9 ebsbmbs
mEo! jml !~ " 1bh
Eo!upgmbn! hf

3136!2* 3136!3* 313614 3136!5* 3137! 2%

EZv s ulivgu!egéplak
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YATIRIMCI SUNUMU 2026 — 3A . SLFU! QSPGS MP!! HSVQMB SQBS, ~! Z EFINANSAL GORUNUM LVSVNTBM! Z OFU, N! WF! | A  TTF! SESSPENB,OWI,Jsolokar

FINANSAL GOSTERGELER

Cs”™ ulvb)s

27,7%
o
18,7%
16,0%
2587 o
o
4,5%
2.062 ([ )
1.524
432

3136!2*3136! 3*3136!4*3136!5*3137!12~*

ECs” u! LeiCss™ u! Lbs! NbskE!) &*

BRUT KAR MARJI

2027 ! z EmE!
cs‘kalunbs%dE 5
olarak h f s * f 9]

Cs " u!l bs-1&83!b{bmbsbl! 543! nj mz
tfwjzftjoef!hfs™flmf_nj _ujs/

jtjoefo! bsEoeEsEmnE_! cs”
! njmzbs! UM!I zf ! wf !l cs”
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FINANSAL GOSTERGELER FAVOK

GB W~ (WioTL)
12,6%

GBWtL!w,j zftg e f
2-n7) miMisb s b 0—17 3
hfs ™ fl Inf ' ) |

_uj

Cs " u!l bsebl j!hfsjnm-nilmzbkj UM | 4

&28+4wjzftjof!hfsjmfnj_ujs/!

3136!2*3136!3*3136! 4*3136!5*3137! 2*
EGBW BWGBW L! NbskE!) &*
3Bk EjomER & md H-110l&BKW™
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FINANSAL GOSTERGELER

Net Kar (MioTL)

3,6%
717
[ ]
-3,7%
ot 6 -&2
-5,8%

-16,8%
[ ]

3136!2*3136!3*3136!4*3136!5*3137! 2%

m Net Kar eOfu! Lbs! NbskE!) &*

~. SLFU! QSPGS MOIIHSVQMBSQBS, ~! Z BFINANSALGORUNUM ~ LVSVNTBM! Z~ OFU, N! WF! |  TTF! QESSP@NB,OM,JSOIOkar

NET KAR

GBW L! wf! W A! of Ugs J !

etkisi ile 1,6 milyar TL / _ 8
net zarar o ) |

hfs™f |l mf_nj

—_

Of ulgjobotnbo!
hfmjsmfsj! bsueE
pmvnmv! fulijz]j

l b{bo”

mbsEoeb
b

t
nj mzbs! UM! wf shj !"”
{bsbs®27j@ffi o&u! | bs!

jobu!!fuljtjoefo!bsEoeESEmnE_! wfsh

' nj mzpo! UM-413eeliyesindddis.! nbs k E! &
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FINANSAL GOSTERGELER

Nakit Akis Tablosu (Milyon TL) 31.03.2026 31.03.2025

_mfunf! Gbbmjzfumfsjoefo! Obl ju! B862_mbseE -11.200
ZbuEsEn! Gbbmjzfumfsjoefo!Lbzobl M3®bo! Obl ju! Bl E_-676sE

Gjobotnbo! Gbbmj zfumfsjoefo! Obl | B97Bl E_mbsE -4.297

Obl ju!wfl! Oblju!Cfo{fsmfsj! {fsjo ' j! Qbsbtbm! Lbzkq!
Lb{bo ! Fuljt]j 676 fos

E- of n! Cb_E! Obl ju! wf! Oblju! Cfo{f %406s | 2.119
E" of n! Tpov! Obl ju! wf! Obl ju! Cf o{ fXmM2ls j 7.946



4 9 YATIRIMCI SUNUMU 2026 - 3A . SLFU! QSPGS MP!! HSVQMB SQBS, ~! Z EFINANSAL GORUNUM LVSVNTBM! Z~ OFU, N! WF! | TTF! sEssP&Ne,om,JSOIOkar

FINANSAL GOSTERGELER

Bilango (Milyon TL) | 31.03.2026 31.12.2025 31.03.2026 g 31.12.2025

E" of o! WosmEI m 45531 47.446 Cari Oran 1,26 1,04
Nakit ve nakit benzerleri 10.727 7.406 Mjljejuf! PsbokE 0,75 0,65
Stoklar 18.373 17.859 L/wW 1 z2 17 nm m | mf
Evsbo! Wobs mEI m 24729 24.724 Z- 17 nm m | mfs 0,58 0,73
Upgmbn! Wbs mE | 70.261 72.169 Of u! Gj obot bm! Cps" 37,20 14,15
Of u! Gj obot bm! Cps”~ 4,15 3,25
L/W/!Zvlvnmvm 36.027 45.522 {1 bzobl ! 0! Upgmbn 0,11 0,13
VIiwltzm 1" nm’ m 26.410 17.240
“{lbzobl mbs 7824 9.407 Ofu!, _mfunf! Tfsnhb 0,35 0,32
Toplam Kaynaklar 70.261 72.169 “ofo! wbsmEl mbsebl !tEoEsmE! b{bmE
sjmfnfldbsj! psboE! bs uBbssnud IUIEEY B I(
Of u!, _mfunf! T 22.713 24. 084 I“"nm"“ m | mf sef Ifjzjhd smwmif ind Hj!' mfj A jj ey
Of u! Gj obot bm! 32510 30.614 36I3mEoeb! u23:__m1qunhzfpeoj2nﬁ1ﬂ)0nz)bs! UMj‘! uv
ZHuEa B s 088 3.626 {njob8ail8rdblelf onj ! pmvg-!cps’ mvm
efo! pmnv_uvs/

*O T-1 zZEmmE|I 'psubmbnb! jmf!iftbgmbonE uEs/
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FINANSAL GOSTERGELER

Cps’ mbwomnb

Lvsj winjj | jbe jpyrdp s b Ifjeqg nunffélj s %
Cp s~ mb o nvbreld dvffe!’ wd j{ofg wyp{jt z
j mifj | js¢jhlifif o bmEolbls ombfss j mnf 1 uf e

2025 2026 3A

mL/ W/ ! Cps  mWUbwbmBps  mbonbmbs



40 YATIRIMCI SUNUMU 2026 - 3A . SLFU! QSPGS MP!! HSVQMB SQBS, ~! Z EFINANSAL GORUNUM LVSVNTBM! Z~ OFU, N! WF! | TTF! sEssP&Ne,om,JSOIOkar

FINANSAL GOSTERGELER AR-GE VE URUN YATIRIMLARI Z

"
ZbuEsEn! | iModlh)nbmbsE!) //b‘\\¢ {ﬂyﬂﬂ 0%55%
o/ b iy

Ar-Ge ve Uriin Dijital

Modernizasyon ve Verimlilik e Déniistim

2026z il |~ " topbam 888 entyon TL (22 Milyon Jé
USD)uv u b sbHouegjbg mf _f o! BSHF! i bs n
zbubdBn fljmejuj)8136! zEm! tpov,;
| bs_ E miyoni)sm).3 !

988 ZbuEstsndbnbsnfothEIbomesEb&mfon%J
wf s j nbrsj umy Ezrj bozf bnbjul E s Af-Gezbbsu E's,En mb
modernizasyonvec b | EhuEs Enmimg EnkbobeH

2025 31378 4

Buz b u E sUzunredei rekabeth™ d” nb § U E sen 44

teknolojik mj e fosfmjj__jubjnsbndfBdbmE mn bl ube




FINANSAL
GORUNUM
GECMIiS DONEM
(Y1l Sonu)




42 YATIRIMCI SUNUMU 2026 - 3A ~ SLFU! QSP.GS MO!'HSVQMBSQBS, ~! Z BFINANSALGORUNUM L VSVNTBM! Z- OFU. N! WF! I | T'IT‘FSE'\)‘F$‘G!\PPSO\LBI\QTSJM,0IOI(ar

Bilango (Bin TL) 31.12.2021* 31.12.2022** gl 31.12.2023** 31.12.2024** 31.12.2025*** Z
e

o! Wobs mEI mbs 3.960.425 34.544.662 45.,541.832 34.532.230 43.116.777

Naklt ve naklt benzerleri 644.857 5.391.577 12.918.306 1.925.922 6.730.623
Stoklar 1.426.393 13.540.218 14.041.839 15.657.946 16.229.975
Evsbo! Wbs mEI mbs 2.029.101 15.785.351 15.847.990 17.699.901 22.467.963
Upgmbn! WobsmEI mbs 5.989.526 50.330.013 61.389.822 52.232.131 65.584.740
L/W'!'Z" 1" nm m | mfs 2.852.334 31.246.064 39.512.198 24.630.071 41.368.329
VI W 1 Z7 1" nm m | mfs 1.640.657 6.748.824 6.186.273 16.884.320 15.667.604
"{l bzobl mbs 1.496.535 12.335.125 15.691.352 10.717.740 8.548.807
Toplam Kaynaklar 5.989.526 50.330.013 61.389.822 52.232.131 65.584.740
Of u!, _mfunf! Tfsnbzftj 2501149 20.662.988 22.556.795 22.843.262 21.735.448
Of u! Cps” 1.733.549 18.102.664 17.617.874 25.908.609 27.820.647
ZbuEsEnmbs 508.801 4,110.721 2.423.339 4.533.636 6.012.715
Rasyolar 31.12.2021* 31.12.2022** 31.12.2023** 31.12.2024** 31.12.2025** | :
Cari Oran 1,4 1,1 1,2 1,4 1,0
Mjljejuf! PsboE 0,7 0,7 0,8 0,8 0,7
L/ W !'Z" 1" nm m | mfs! O 0,6 0,8 0,6 0,6 0,7
Of u! Cps ! 0! GBW L 1,9 4.8 5,6 -25,7 12,9
Of u!'Cps ! 0! {1 bzobl 1,2 1,5 2,4 2,4 3,3
“"{l bzobl ! 0! Upgmbn! Wb 0,3 0,2 0,2 0,2 0,1
+1 UBITlodft]

++ 1 13N b s3blt3BEmM! t povob! foefl tmj
++31326Em! t pov! |l bnvpzvob! b El mbobo
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Gelir Tablosu (Bin TL) 31.12.2021* 31.12.2022* 31.12.2023** 31.12.2024** 31.12.2025*** Z

Of u! TbuE_mbs 4.508.874 33.674.444 51.476.268 44.112.224 51.962.379
Zvsuj j! ThuE_ mt 1.238.911 9.196.542 13.667.433 15.553.607 17.743.035
ZvsueE_E! TbuE_r 3.269.963 24.477.901 37.808.835 28.558.617 34.219.344
Cs  u!Lbs 1.716.685 7.646.468 11.918.733 6.982.377 9.938.072
Cs” u!Lbs! NbskE %38 %23 %23 %16 %19
Ftbt! Gbbmj zful!ll 1.075.538 2.425.657 4.709.486 -919.261 2.104.536
Gbbmjzfu! Lbs! Nt %24 %7 %9 %2 %4
GBW™ L 912.645 3.773.644 3.124.960 -1.007.659 2.153.293
GBW L! NbskE %20 %11 %6 %2 %4
Wf shj! odftj!LE 904.546 4.103.914 2.755.377 -3.911.270 -1.858.662
Of u' E- of n! LbsE 1.041.524 3.813.818 3.719.071 -4.063.449 -1.458.959
Of u! Lbs! NbskE %23 %11 %7 %9 %3
v
Upgmbn! ThbuE_! Be 2.359 3.469 5.151 5.394 7.474
Ujdbsj! ThbuE_! Be 2.143 3.255 4.846 5.193 6.989
Btl fsj! ThuE_! Be 216 214 305 201 485

+!I UNT! 3: 17" odft]

++! LUNT!3:!tposbtE!3136! ZEm! tpovob!foefltmj

+++!13136!zEm!tpov!Ibnvpzvob! b”EIl mbobo
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FINANSAL GOSTERGELER

Dj sp! EmoHNMENE! )

. SLFU! QSPGS MOIIHSVQMBSQBS, ~! Z BFINANSAL GORUNUM

LVSVNTBM! Z° OF U,

33.674

51.476

NI WF! I, TTF! sesspﬁwe,om,JSOIOkar

51.962

2022 2023 2024 2025

mZv s umZjv'sju e €oplantCiro
Mio TL 2021 2022 2023 2024 2025
Zvsul!lj 1239 9.197 13.667 15.579 17.743
Zvsul g 3270 24.478 37.809 28.559 34.219

51.476 51.962
44112
33.674 7.249
30.258
4.509
s 4.951 7.708 6.606 4.985
2021 2022 2023 2024 2025
Ej _ fmJicari mAskeri e Toplam Ciro
Mio TL 2021 2022 2023 3135 2025
Ticari 1.931 18.985 33.060 30.258 33.056
Dji sp!j jo %43 %57 %64 %69 %64
Askeri 2.011 9.738 10.708 7.249 13.921
Dji sp!j jo %45 %29 %21 %16 %27
Ej_ fs 567 4.951 7.708 6.606 4.985
Djisp!j jo %13 %14 %15 %15 %9
[Toplam 4.509 33.674 51.476 44.112 51.962




KURUMSAL
YONETIM VE HISSE
PERFORMANSI

H m !Lvsvntbm! Z" of ujn
ZbuEsEndE! h” wfojoj! bsu
ef fsjoj!lwfl!ijttflagfsg
z" oefleftuflmfs/ ! " fggkt
wfsfcjymjsmjl!wf!fuljo!
fejmfolufnfm!lvotvsmbse



46 YATIRIMCI SUNUMU 2026 - 3A ~, SLFU! QSPGS MOIIHSVQMBSQBS, ~! ZB3QJOBIOTBM! H™ S KORUMSAL YONETIMVEHISSEPERFORMANSI T SE.S. MFC, M, sOI“kar

B
snau.  (OTKAR)

DAHIL OLDUGU ENDEKSLER L/
BIST 100 Uzun Vadeli Ulusal Kurum Kredi Rating Notu : A (tr) / (Stabil
BIST 100-30 H* s~ 9oL EtvameliUlusal
\ BIST YILDIZ
KURUMSAL | BISTS00 Kurum Kredi Rating Notu : J1 (tr) / (Stabil H* s~ ¢ Uzaon
Y()NETiM ’ cJTUuluUu NT VadeliV mv t m bZsbbcsbieadEKurum

cJjrtutrtygose, ! Kredi Rating Notu : BB / (StabilH” s~ 9 Uzan Vadeli
CJTU!' T, SE, S, MF( Vmvt mbsbsbt E

CJTU! LVSVNTBM! 2
CJTU! NFUBM! ETZI Yerel Para Kurum Kredi Rating Notu : BB / (StabilH™ s~ ¢~




47 YATIRIMCI SUNUMU 2026 - 3A . SLFU! QSPGS MPI!HSVQMBSQBS, ~! ZBXRJOBIOTBM! H™ S KORUMSAL YONETIM VE HISSE PERFORMANSI| T.SE.S.MFC, M, SOIOkar

Hisse Performansi Piyasa Degeri
915% ’
Milyon TL
484% 45,120
N A AT A AR S S SR S S S . S S ST
oo @%@e‘@%\@@ éﬁ@\%&o@\@%\ 9 ¢ o o o a&’&@”’*\%@%‘&@’* 5 o°
v v v

ARG AN U Y S SN T (- LTV L Lo SN, T 1 G L G
W & ot @ ot @ ot o o ot e oot e

OTKAR %

BIST100%

Yabanci Payi

38.01
37,06 35,78 35,75
2953
18,94
12,22 12,11 M 12,44

2022 2023 2024 2025 31 Mart 2026
m BIST 100 (%) = OTKAR(%)
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KAR PAYI DAGITIMI

C

~. SLFU! QSPGS MOIIHSVQMBSQBS, ~! Z BFINANSALGORUNUM L VSVNTBM! Z~ OFU, N! WF! I, T'IT‘FSE'\)‘F$‘G!\PPS(NBI\QTS]M,0IOI(ar

° ° :
°
P ®
164 200 618 0
60 70 70 99 72 ﬂ 400 0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

ELbs! QbNetkar eLbs! QbzE! 0! Of u! Lbs! ) &*
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Otokar ekonomik,sosyalve ™ f ws f t f m
qgf sgps n2iBr E onElganaGRI

t uboebsuyumlis Bqp s midf sylicorgb
_f I jgnbezfmb._ Ez p s
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- SURDURULEBILIRLIK

T, SLFU! QSPGS MDIIHSVQMBSQBS, ~! ZBRQRJIOBIOTBM! H™ S LOWS\VNTBM! Z= OFU, N! WF! |, TTSURDURGLEBHIRNE O T J 0I0kar

4

Otokar ekonomik,”™ f ws et f m
sosyalg b | u“kwumbas |
z" of ilkkglenylec j s mf

_ujs
uzunvadelie f _ ZlssbunbzE
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Siirekli ve Siirdiiriilebilir Geligim i¢in AR-GE ve Inovasyon
= Uriin kalitesi

« Uretimde yagam dangiisii faktdrii

» Tedarik ve deder zinciri etkilerini minimize etmek
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Kaliteli ve Siirdiiriilebilir Uriinler
« Yeni teknoluLiIerin uygulanmasi

= Alternatif yakith araglar

» Siirdirilebilir Urlin tasarimi

« Dijitallegme
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« Diisiik karbon ekonomisine gegis

Marka Degeri ve Miisteri Memnuniyeti
= Erigilebilirlik

* Miigteri memnuniyeti

« Marka degeri ve itiban
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« Gesitlilik ve insan haklan
* Yetenek yénetimi
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