


REPORT OF CONFORMITY ON INSTITUTIONAL MANAGEMENT PRINCIPLES

1. CONFORMITY REPORT ON INSTITUTIONAL MANAGEMENT PRINCIPLES

Under the meeting decision of the Capital Market Board dated 10.12.2004 and numbered 48/1588, it
has been considered proper for the companies listed in the Istanbul Stock Exchange (ISE) to include their
declarations for conformity to the Institutional Management Principles in their activity reports and on
their websites (if any) starting with the activity reports related to year 2004. Thus, Otokar Otobiis Karoseri
Sanayi A.S. has included the following information on conformity in its Activity report for 2004. The
REPORT OF CONFORMITY is provided for your information below and it is also accessible via the internet
address of our company, (www.otokar.com.tr).

Our company has adapted the principles in question that reveal the quality of institutional management
and many of them are still applicable. Our company will also carry out necessary surveys for other
principles, which are demanded for application in parallel with these ones, and due actions will be taken
according to the responsibility brought about by these arrangements. It is aimed to inform the public,
ensure transparency and to take the necessary actions in parallel with the Institutional Management
Principles for decisions and transactions involving shareholders and beneficiaries as well as the Board
of Directors.

PART | - SHAREHOLDERS
2. Department for Relations with Shareholders

The relations with shareholders are managed by Financial Affairs/Accounting Department in Otokar
Otobiis Karoseri Sanayi A.S. The main activities carried out by the department include the following:

- Introducing our company to individual and institutional investors domestically or abroad; informing
potential investor as well as shareholders,

Hiiseyin Odabas, Yasemin Orhon and Esra Sirinel are authorized for this matter and further information
may be received by sending an e-mail to arf@otokar.com.tr or calling +90 264 229 22 44
(ext: no) 411-422.

- Organizing the General Assembly of the company, issuing the documentation for use by the shareholders,
sending minutes to the persons demanding,

- Informing our shareholders,

- Providing Istanbul Stock Exchange and Capital Market Board with required Explanations on Special
Cases with due consideration to the Notification of the Capital Market Board with Serial Seri VIII,
No: 39,

- Making the preparations before the General Assembly, issuing the relevant documentation, receiving
preliminary permits for amendments to articles of association and submitting the same for the approval
of the General Assembly,

- Following changes in the legislation related to the Capital Market Board and providing the same for
due consideration of the relevant departments of the company.

Hiiseyin Odabas and Irfan Ozcan are authorized for such issues and further information may be
received by sending an e-mail to arf@otokar.com.tr or calling +90 264 229 22 44 (ext: 410).
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