NOTE 4 - CASH AND CASH EQUIVALENTS

2004 2003

Cash - 6.789
Banks

-demand deposits 2.851.920 4.982.979

-time deposits 2.014.956 4.750.489

Other cash equivalents 33.933 14.360

4.900.809 9.754.617

Due dates of time deposits are less than a year. All time deposits are denominated in Turkish Lira and

interest rates vary between 19,5%-21% (2003: 25%-26%).

NOTE 5 - TRADE RECEIVABLES

2004 2003
Trade receivables 71.265.752 33.233.533
Cheques and notes receivables 37.603.245 39.201.936
108.868.997 72.435.469
Less: Provision for doubtful receivables (691.586) (553.915)
Less: Unearned credit finance income (3.108.385) (1.840.389)
Short term trade receivables 105.069.026 70.041.165
Cheques and notes receivables 16.039.879 26.028.351
Long term trade receivables 16.039.879 26.028.351
Movement of the provision for doubtful receivables during the year were as follows:
2004 2003
1 January 553.914 157.845
Recoveries (75.693) (32.364)
Net provision for the year 282574 457.113
Monetary gain (69.209) (28.679)
31 December 691.586 553.915
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